647510 BCMaccEC101A
B.Com. Semester - 1 (CBCS) Examination
Jan/Feb.-2022 (NEW COURSE)

ACCOUNTING - 1(ELECTIVE-1)

Seat No :

Time: 1:30 Hours

Instructions:
1. Figures to the right indicate marks.
2. There are five questions in the question paper.
3. Answer any three of the following questions.

Marks: 42

Ysl-1  Udol Aol URWDL 3:2 ol YHIRML alfl-ofsallel ddUdl As AARR Wl el 8. (1¥)

dl. 31-3-202001l A%e] Uloj 513 U oIlA YU &d.

1. QUG GREcRA dl. 1-4-2018[l 2Rl cX M2 AVA B.

2. A(FU Uslol, YcdSl Wal clgell UR 10% UAIR QA B.

3. 48l UR Aal GULS UR 5% <l ol

4. AYA siHell 8l 3. 20,000 arlell B wugl B.

GulR wsl 3. ¥ HL LSl 3.
U5 Uslat 30,00,000 | Hsl: Uclat 20,00,000
Yrcisl 2,20,000 URL2L 15,00,000
gl 5,00,000 | Al Ascllor 50,000
GuLs: udel 30,000 QARLERL 10,000

VIR 20,000 5 3l 8,00,000
WA Al vl 3,00,000 | gl 2ide] WallHd (1-4-19) | 2,00,000
®et3l 30,000 QUG GReaRs] YRaM | 20,000
WalR 40,000
wlle uR Wl widiadl | 50,000
oltsl $lotl alelRl 1,20,000
WS W 1,00,000
UYREL Wl 70,000
AABet AcllsH 20,000
dlR 2ud 5,000
ds Ras 75,000

45,80,000 45,80,000
auprell 1Bl

5. AUl WAl uRyREL WA U2 HAA 3. 15,000 oll AHLAL AU AsclleMl s B,

6. WAl adl YsAd 3. 5,000 WSl WA WA cudd 8.

GURe{l (Aol tauatHl A 31-3-2020 olt A% YR Al ol s [Faucdl Ass

Ye(QA dauR s
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YU#A-3

Us-¥

dl. 1-4-2016 oll A% Hleat Hiud s WAL As HWewsR eld wile uglAdll wilel Al (%)
B3l Adl awa 3. 5,20,000 Yseal. sltsloll wH (A Yot Yscll ocll. BHL widl Ass
BHd uR 107 alls caleell AHLA w2AD.

31-3-2017 3.5,88,000  31-3-2019 3. 5,04,000

31-3-2018 ? 31-3-2020 3. 4,62,000

ool decdl sl otsloll usld Yoo alls 15% AW YR 2Q B. €2 a¥ 313
HLoll A% (Bl ol A B.

WIledl awad YRYI wleSud GuiRalHl AA 8. dl. 31-3-2018 oll A% o{lAsll
Ml UMD wAA B.

YRARL WL G. 2,80,500

A Hl2RsR uld 2,80,500

AHR Mottt AU MeRsRe] Uild Ax Hiud 25def uild dauR scllq] B.
ol wAAM2all dl. 18-1-2020 &l dl. 31-3-2020 Ytlloll Al HEA oA Yol B, A (1¥)
WYl Aef USR Wlg dalR 5.

3. 3.
slcAUloll A3Wlcdoll 23S 22,000 | 6lgR WAl 3,150
sledloll Wilel 18,000 | U0l Wl 970
LEl 7,500 | ¥2otoll WalR (cllls) 55,000
aAldadl wal (aldls) 4,500 | 2WE G 2,400
HULSR el 9,600 | ¥eotoll WAl 1,130
oRall il 2,550 | o2 UR 2% QW ecucl 2,400

WA HIRAL-
1. %l A dcdl dwde] o2 3:1 oll YHIQHL &d.
2. AJA sP2et ¥l drtctoll ofR GUR 5% Aol Al Aol ofR UR 3% dlRlclHl WA B,
3. dslaell (Bud 3. 5,00,000 ol ®. cslal UR clls 10% AW LURA dlRlclHl wUA B.
4. dl. 31-3-2020 oll A% sl UR Slcdlell (Hd 3. 5,000 wiscltHi vl sdl.
5. NolxRal dof 502t wlle sl Uloll Al olsl GUR 4% sRalel wUCle] B.
As Gaules UGlotl HIRL, 202001l A% YA Ucdl AQ Hidoll GeUlgat I slUl HiAo(l was-  (1¥)

el WBA oA yoxol B,
2020
Aol 2: Aol sl 100 (5l 3. 4 Ul cud
6: YA Uldd M 50 (3
Sol3l 1: Hcell wilel 150 (3A 3.5 ol el
8: YA uldd M 100 (50
25: YA udet A 50 3A
Rl 5. Hide{l wilel 100 (5 3. 6 ol &l
27: YA udct A 75 (3l

GURe{l WAl uRell (A% usl (LIFO) AR YU Wt Hictoll (BHd awgensi 21

8 AU Hiollad 25 UAs dAR 53 AR dl. 31-3-2020 ol A% WAsell (SH wwual
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Que-1

Que-2

o{lAell Yslolall wcllol AWl. (SleuRl Q)
1. cdARll clsalett (daell guutatsll ugld wseudl.
2. ol cull. eid wile ugld
3. ULESAy wal AZU sMalet
4. SoQoeiloll A Ul ool Healisololl dg2ll QU

English Version

Pavan and Parag are the partners of a soclicitor firm, sharing profit and loss in the ratio of 3:2.
The trial balance of their firm as on 31-3-2020 was as follow.
Trial Balance on 31-3-2020

Debit balance Rs. Credit balance Rs.
Office Building 30,00,000 | Capital: Pavan 20,00,000
Books 2,20,000 Parag 15,00,000
Vehicles 5,00,000 | Client advance 50,000
Drawing: Pavan 30,000 | Creditors 10,000
Parag 20,000 | Total fees 8,00,000
Client Alcs 3,00,000 | Reserve on fees (1-4- 2,00,000
’19)
Stationery 30,000 | Apprentice premium 20,000
Salary 40,000
Client miscellaneous expenses 50,000
ledges
Debtors of outstanding fees 1,20,000
Office expenses 1,00,000
Miscellaneous expenses 70,000
Subscription for magazines 20,000
Postage charges 5,000
Bank Balance 75,000
45,80,000 45,80,000

Additional information:
An apprentice is enrolled on 1-4-2018 for three years
Charge depreciation at 10% on office building, books and vehicles
Calculate interest at 5% on Capital and drawings
At the end of the year incomplete work is Rs. 20,000
Rs. 15,000 received from a client for paying miscellaneous expenses on behalf of him
are included in advance from clients
6. Rs. 5,000 paid for expenses on behalf of clients were included in office expenses.

Prepare final accounts of the firm on cash basis for the year ending on 31-3-2020.
Mohan purchased a motorcar from Madhav traders under the hire-purchase system on 1-4-
2016 and Rs. 5,20,000 was paid at the time of delivery. The remaining amount was paid in the
following instalments with interest at 10% p.a. on outstanding cash price.

31-3-2017 Rs. 5,88,000 31-3-2019 Rs. 5,04,000

31-3-2018 ? 31-3-2020 Rs. 4,62,000

Mohan is computing the depreciation every year at 15% p.a. under written down value
method. Accounts are closed on 31 March every year. Full cash price is debited to motorcar
accounts at the time of purchase.

Following journal Entry was found from his Books of Accounts on 31-3-2018.

Depreciation A/c Dr. 2,80,500

To Motor Car Alc 2,80,500

You are required to prepare Motor Car A/c and Madhav Traders A/c in the books of

Mohan

akrwdE
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Que-3

Que-4

Que-5

The following particulars are related to the ship Jalsamrat. Prepare VVoyage Account. Period of
Voyage from 18-1-2020 to 31-3-2020.

Rs. Rs.
Opening stock of coal 22,000 | Port charges 3,150
Purchase of coal 18,000 | Sundry expenses 970
Wages 7,500 | Captain’s salary (yearly) 55,000
Administrative exp. (Yearly) 4,500 | Mail money 2,400
Passage money 9,600 | Captain’s expenses 1,130
Freight Insurance 2,550 | Brokerage at 2% on freight 2,400

Additional Information:-
The ratio of freight was 3:1 for outward and inward journey.
Address commission is to be charged at 5% on outward freight and 3% on

1.
2.

3.
4.
5

freight

The cost of ship is Rs. 5,00,000 and depreciation is calculated at 10% p.a.
The stock of coal was Rs. 5,000 on 31-3-2020.
The manager is to be given 4% commission on the net profit after charging such

commission.

inward

The following is the receipts and issues of a certain material in a trading concern for quarter
ending on 31% March, 2020.

2020
January 2:  Opening balance 100 kgs  at Rs. 4 per Kg.
6: Issued 50 kgs
February 1: Purchased 150 kgs at Rs. 5 per Kg.
8: Issued 100 kgs
25:  lIssued 50 kgs
March 5:  Purchased 100 kgs at Rs. 6 per Kg.
27:  lIssued 75 kgs

2020.

From the above mentioned information you are required to prepare stock register
assuming that issues are priced on LIFO Method and state the value of stock on 31 March,

Answer the following questions. (any two)
Discuss the Book-Keeping System of professional persons.

1

2.
3.
4.

Write note on: Hire Purchase System
Primage and Address Commission

Give the meaning of inventory, Discuss objectives of Inventory valuation
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